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How APIs Will Change International Payments  
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Flash Boys  
vs.  

Money Mules  



FX Trading  
 

ÅSpeculators, Hedgers, 

Market Makers, Remitters  

ÅƮ5ģƶǉ FǹģčǘǉŚƃŷƮ ƃŷ ¹ƱŚčģ 

(pip) 

ÅTrading Algos  / Strategies  

ÅLatency measured in 

Microseconds  

ÅLocal Settlement L 

 
 

 

Funds Movement  
 

ÅBusiness Payments / Intercompany 

Transfers  

ÅPricing £ŋŷƃƶǉŚčƮŚƶŖƮ ƞƜģƱčģŷǉ ƶƜƱģïĘƟ 

ÅMarket Orders  

ÅLatency measured in Days  

ÅGlobal Settlement  

 
 

ǶC Ubmf pg Uxp EjujftǷ 
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Bank Wire  



Intermediary 
banking 
information?  
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ǶKǴe sbuifs gbdf sppu dbobm tvshfsz xjui op boftuifujd 
uibo ep cbol sfdpodjmjbujpotǷ   

 
  

Ƿ%pnfujnft K uijol ju xpvme cf gbtufs up gmz up Dsb{jm boe 
drop off my payment than wait for bank wire to arrive. I 

uipvhiu Dbol xjsf jt bo fmfduspojd qbznfou AǷ 

4 
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Network 
Approach, 
Emerging Tech 
Enables Radically 
Different 
Experience  

Data + Payments  
on  Multi -rail Tech  



Network Payments equals Trivial APIs  


